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JOINT EMTA-WORLD BANK GROUP
AFRICA LOCAL MARKETS INITIATIVE:

OFFICIAL’S ROUNDTABLES

BACKGROUND:  The World Bank Group and EMTA believe that it might be helpful – at the conclusion of a series of local markets meetings - for certain local market officials and regulators and selected market participants to meet face to face in an informal roundtable format in order to exchange views on market developments.  
WHAT?  An informal invitation-only meeting between selected market participants and local officials and regulators to discuss market developments and exchange knowledge and views on improving investment conditions.  
WHEN?   At some point following a series of local markets meetings and the drafting of specific guidelines for improving a specific market, selected market participants and World Bank Group representatives will take part in an Official's Roundtable in the local market. (All expenses must be borne by the participants.)    
WHY?  

· Market participants have expressed to us that there is a need for greater and more direct knowledge transfer between regulators and market participants.  The Official’s Roundtable would provide an opportunity for market participants to relay whatever kind of information about "how markets work" from the most basic to the more sophisticated, in an informal setting.  (Please note, market participants will need to agree and understand that these would not be marketing trips.)

· Local officials would be given the opportunity to share their concerns and motives for their regulatory decisions with market participants.

· Market professionals could gain a certain level of comfort with local regulators having personally met and "imparted" what they feel important to them, and that might be useful to build confidence.
· Local officials and regulators will better understand market participants and their motives, which might guide their rule-making.
ROLE of EMTA
· Help recruit market participants to attend.
· Assist in preparation of agenda through participation in monthly meetings.
ROLE OF WORLD BANK GROUP
· Secure attendance of key local officials / regulators

· Help organize and run the Official’s Roundtables.

